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ADJUSTABLE RATE RIDER v 1640 512

1661 921

THIS ADJUSTABLE RATE RIDER is made this . 20th __day of _..December .. 19..83,
and is incorporated 1nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note to ... FIRST.EFRERAL SAVEINGS.AND. LOAN . ASSQCIATIQN.OF. SOUTH-CAROLLYA...... .

SOOIV UV SO (the “Lender”) of the same date (the “Note™) and covenng the
propenty descnbed in the Secunty Instrument and located at: )

mmeererenns 249. Brookdale. Avenue, Greenville, South Carolina 29607

{Propenty Address)

The Note Contains Provisions Allowing for Changes in the interest Rate. Increases in the Interest
Rate will Result in Higher Payments. Decreases in the Interest Rate will Resuit in lower Paymants.

_ ADDITIONAL COVENANTS. In 2ddition to the covenints and axresments made in the Sxeunty Instrumnent,
Borrowerand Lender further covenantand azree asioiloas:

A. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an Initial Rate of Interest 0,11375‘1 Saztian ¢
rate and the monthly payments, as foilows:

(A} Change Dates ‘ ,
Beginning in 19.84..., the rae of interest ! wiil pay may chanze oa the Kirst. éav of the month of

f:ma Nere orovides for changes in the interest

Lduly X984 .zndon thataay every (1 8th " 12th "7 I9th i uth [Clecx cniy one porjmonth thereaiter.
Eachdateon which the rate ofinterast could chanzeis cailzaa “Change Rat2.”
(B) The Index

Any changes in the rate of interest wiil be basad on chanzes inthe Index. The “ladex™is the monthly average yield
on United States Treasury s=cunties adjusted to a constant matuntv of [ % 6 montas Y 1year {T]3years ()5 years
as made available by the Federal Reserve Board. or {_} the “Contract interest Rate, Purchase of Previously Occupied
Homes, Nitional Average for all Maior Types of Lenders” 1s made available by the Federal Home Loan Bank Board.

If the [ndex is no lonzer avaiable. the Note Holder wiil choose a new ndex which is based upon comparable
information. The Note Holder will give me notice of thischorce.

The first Index figure for this Note1s . 9.1 2062 itis caiied ite "Original Index.”
The most recently available Index figure as of the date.42........ days tefore each Change Date s cailed the “Current
Index.” )

(C} Calculation of Changes

 Before each Change Daw. the Note Hoider wiil deternmine any ctanze 1n my rate of interest. The Note Holder wall

calculate the amount of the difference, 1i any, oetween the Currant indaex ana the Onginal Index. If the Current Index 15
higher than the Original Index, the Note Holder wiil 2ad t22 ail¥erznce 1o the imual Ratz of Interest. If the Current index
is lower than the Onzinai Index. the Note Holder wiil sutirzct the ciference from the Initiai Rate of Interest. The Note

Holder will then round t=e reswit of this adcizion Or sudiraci:on to the nearest one-eighth of one percentage point

(0.125¢%). This rounded antount wili be the new rate of interest | 2m required 1o pay.

The Note Holdzr wiil then datermine the new amcunt of my monthly payment that wouid be suifictent to repay the
outstandinz principal balance in fuii on the matunty date 2t my new rate of intersstin sudstantiaiiy equal payments. Tne
resuit of this calculation will be the new amount of my menialy payment.

(D) Payments

The payment change will oceur every thrae r2a

rs wiil be limitsd to & 7lin
increase of princiral and interest at the end of th

irst three vears, There wiil
_ Q s to princiratl and interest
increases. Seegative Amortizationm nav_occur but at o9 tine will the outstanding
(E) Notice of Changes balance excesd 1375 of tne orizinal loan balance.
The Note Holder will mail or deliver 10 me a notice of 2any changzes in the amount of my monthly payment before the
effective date of any change. The notice will include informaticn rzquired by law to be given me and also the title and
telephons number of a person who wiil answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read asfollows:

4. Charges; Liens. Borrowershall pay all taxes, assessments, and other charges, fines and impositions attnbutable to the
Propeny which may attain a pnority over this Secunty Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Barrower shall prompily furish to Lender all notices of amoun:s due under this paragraph,
and in tke event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any licn which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in wnting to the
payment oi the obligation secured by such lien in 2 manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against entorcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such hien an
agreement in a form satisfactory to Lender subordinating such lien to this Secunty Instrument.
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